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SECTION 40.(a) If House Bill 914, 2005 Regular Session, becomes law,
effective July 1, 2007, G.S.143B-426.39A, 143B-426.39B, and 143B-426.39C, as
enacted by Section 9 of House Bill 914, are recodified as G.S. 143B-426.39D,
143B-426.39E, and 143B-426.39F. The Revisor of Statutes is authorized to change the
references to G.S. 143B-426.39A, 143B-426.39B, and 143B-426.39C in
G.S. 143B-426.39, 53-245(b), 62A-22(d), 96-6, 147-9.3, 174-9.4 as amended by
Sections 8, 17, 19, 23, 112, and 113 of House Bill 914, to the correct recodified
statutory references.

SECTION 40.(b) If House Bill 914, 2005 Regular Session, becomes law,
effective July 1, 2007, the same amendment to G.S. 143-3.3(g), made by Section 6.35 of
S.L. 2005-276, is also made to G.S. 143B-426.39D(g), as enacted by Section 9 of House
Bill 914 and recodified by Section 40(a) of this act.

SECTION 40.(c) If House Bill 914, 2005 Regular Session, becomes law,
effective July 1, 2007, G.S. 143B-426.39(6) reads as rewritten:

"(6) Prescribe, develop, operate, and maintain a uniform payroll system, in
accordance with 6:5-2143-3-2and-G-S5-143-341,-G.S. 143B-426.39E
and G.S. 143C-6-6 for all State agencies. This uniform payroll system
shall be designed to assure compliance with all legal and constitutional
requirements. When the State Controller finds it expedient to do so
because of a State agency's size and location, the State Controller may
authorize a State agency to operate its own payroll system. Any State
agency authorized by the State Controller to operate its own payroll
system shall comply with the requirements adopted by the State
Controller."

SECTION 40.(d) To reflect the provisions of G.S. 143-16.6 which was
enacted in Section 34.1(d) of S.L. 2005-276, if House Bill 914, 2005 Regular Session
becomes law, then effective July 1, 2007, Article 9 of Chapter 143C of the General
Statutes, as enacted by Section 3 of House Bill 914, 2005 Regular Session, is amended
by adding a new section to read:

"8 143C-9-5. Assignment to the State of rights to tobacco manufacturer escrow
funds.

A tobacco product manufacturer that elects to place funds into escrow pursuant to
G.S. 66-291(a)(2) may make an assignment of its interest in the funds to the benefit of
the State. The assignment applies to all funds, and any earnings and appreciation, that
are in the escrow account at the time of the assignment or are subsequently deposited
into the escrow account and are not released under the provisions of subdivision (1) or
(2) of G.S. 66-291(b) at any time on or before the expiration of 10 years from the date
of assignment. The assignment is irrevocable and shall include any reversionary interest
in the escrow account and the funds therein that would otherwise belong to the tobacco
manufacturer, including the right to receive the escrowed funds pursuant to
G.S. 66-291(b)(3).

An assignment of rights executed pursuant to this section shall be in writing and
shall be signed by a duly authorized representative of the tobacco product manufacturer
making the assignment. An assignment is effective upon delivery to the Attorney
General and the financial institution where the escrow account is maintained."

SECTION 40.(e) If a final judgment by a court of competent jurisdiction
declares that G.S. 143C-9-5, as enacted by subsection (d) of this section, is invalid or
unenforceable, then the statute is repealed, and any assignment made under it is void. If,
as a result of a final judgment, it is determined that G.S. 143C-9-5, as enacted by
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